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ITEMIZED DEDUCTIONS may help if the total amount of all items is more than your standard deduction.

Standard Deduction Amounts for 2014 are: If over 65 or blind: All Others:
Single $7,750 $6,200
Married Filing Separate $7,400 $6,200
Married Filing Joint $13,600 or $14,800 if both $12,400
Head of Household $10,650 $9,100
Qualifying Widow(Widower) $13,600 $12,400

MEDICAL (only deductible if greater than 10% of your income, or 7.5% of your income if over 65):
Medical Miles Driven:

Doctor, Dentist, Vision, Hearing expenses:

Prescription costs:

Labs, and Hospital payments:

Health Insurance (not paid through employer, or pretaxed)

Other Medical Expenses:

TAXES generally 100% deductible:
State/Local Taxes, Sales Tax

Sales Tax paid on vehicle purchased in 2014

Real Estate Tax paid in 2014

INTEREST EXPENSE:
Home Mortgage Interest

Mortgage Loan Interest Premium covering mortgage purchased 2007 and beyond

Points paid on home purchased

CHARITABLE DONATIONS (cash and property donated to qualified organizations):
Religious Organization/place of worship, Non-Profit Schools/Hospitals, etc

Red Cross, Veteran Groups, United Way, etc

Value of items donated to any of the above, Salvation Army, Goodwill, etc

CASUALTY & THEFT LOSSES (generally deductible to the extent they exceed 10% of income, are not reimbursable by
insurance, and each event exceeds $500):

Fire, Theft, Accident, Vandalism, Natural Disaster, etc:

MISCELLANEOUS DEDUCTIONS (only deducted if greater than 2% of your income).
Gambling Losses (up to the amount of gambling income claimed on return)

Work Expenses: Uniforms, Union Dues, Classroom materials for teachers (over $250)

Employee office in home expense, Business related meals/entertainment

Job Hunting Expenses, Handicapped Job Related Expenses, Job required exams/education

IRA/KEOGH Administration Fees, Safe Deposit Box, Tax Preparation Fees, etc




